AZP BHARAT SEATS LIMITED

PLOT NO.1, Maruti Udyog Joint Venture Complex, GURUGRAM-122015(Haryana)INDIA
Phones : +91-9643339870-74 Fax : 0124-2341188 E-mail:seats@vsnl.net
CIN: L34300DL1986PLC023540 WEBSITE: www.bharatseats.com

19™ April, 2018

The General Manager
Department of Corporate Services
BSE Limited

Floor 25, P.J.Towers

Dalal Street

Mumbai — 400 001

REF: SCRIP CODE : 523229

SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD
TODAY, 19'" APRIL, 2018 AS PER REGULATION 30 AND 33 OF THE
SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

Dear Sir
Pursuant to the applicable regulations of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, “SEBI Regulations”, please find enclosed :

1. Audited Financial Results for the quarter and year ended 31* March, 2018, as
approved by the Board of Directors of the Company, in the board meeting held
today, i.e. on 19" April, 2018.

2. Pursuant to Regulation 33 of the SEBI Regulations, Auditors’ Report for the
audited financial results for the year ended 31% March, 2018, issued by the
Statutory Auditors, M/s S.R.Batliboi & Co., LLP, Chartered Accountants, along
with Unmodified Opinion on the Audited Financial Results.

3. Pursuant to Regulation 43 of the SEBI Regulations, the Board of Directors has
recommended dividend @ 50% i.e. Rs.)..../- per Equity share of Rs.2/- each of
the Company, for the year ended 31* March, 2018.

7. FOR BHARAT SEATS LIMITED
i Rz Aalofs

/&) @RI

2/ COMPANY SECRETARY

o Encl: As Above

Regd.Office:1, Nelson Mandela Road, Vasant Kunj, New Delhi-110070
Phone: 0981080863 1



88'¢ 668 82l 99'L ¥e ('sy) paynpa (q] 11
88°¢c 668 8zl 98'L ve ('sy ) oiseg (e
: (pasijenuue jou) (Yoses -/z°sy Jo anjeA [eujtiou)
(Sd3) a1eys Ainba sad Buiuseg
00'8z9 00'829 00829 00'8Z9 00'829 (®1eys Jad -jz°sy jo anjea 3deJ) [eide) aieyg Ainbg dn-pieg| Qp
ZL'60Z°) 0£'208° S.'86€ £5°v85 98'95/ (8+2) x®) Jo Jou 1eak 3y 10} BWODU] SAISBYBIAWOD [BJ10L| 6
(65°2) (lz6l) (6v2) 910 (69°61) Xe] Jo Jau ‘spouad
) u:mscmmnmm ui sso| 9 Eo._a o) palissejoal 2Q Jou ||Im ey} suwia)| Am
XB] SWI0DUI JO J3U ‘(SS0])/aWodu] aAisusyaidwo) J8UI0 8
4 151282 Y2 L0V IE°¥8S §5'0./L (9-6) Jeak j poued ayy Joj3yoid| 2
899 1G'825°L £6'66 £5062 G0'/9¥% asuadxa xe] |ejo |
£S5ZLL (re'19) £6°0LL (Lz'zZZ) (60°0L) (1pa1o )/esuadxe xey pauajaq (0
(50'gl) €8 /¥ = - €8 /% sieaf Jales o) buneal xe ] (q
0z Sz¥ Z0Trs'L {00°LL) 08¢lE LE6ZF Xe} juaung (e
sesuadxaxe]| g
66°189°1 20°0SC'Y L1°L0S 06'v.8 09'svZ’L (y+€) Xe| ai0joqjoid| g
5 - - - - Swia)l [euondaoxg ¥
66°189°L 20°0SE'Y L1'1L0S 06'v.8 09°e¥z’L (2-1) sway jeuondadxa ai0jaq yoid| ¢
09°ChZ'ch £9°806°S6 ¥1°888'v¢ £8°1£0°LZ 62°EELVZ sasuadxa |ejo]
9508y 0£'628'S G6'2ZE L 716G’ L G8El9L sesuadxa 18410 (U
PE0LL L 80'LLB'L 8% 25 90'69% ZrLLS 2susadxs uogesiowe pue uojenaidsq (b
A a4 8E'0Z¢ £C'e0l 12/ 80°€9 S1S02 8oueuld (}
£8'6/0'C 00'805°Z LL'OES Z.6.5 19289 asuadxa spjeuaq safojdwg (o
69'9€/°0) ZL60LE 19'%98°C - - spoob jo 8[es uo Anp asi9x3 (p
Z94¢ (80°Z1L) 1Z'1¢ (68'29) AR ssauboid
Fui-iom pue spoof pspes ‘spoob pausiuy jo sauojusAul Ul sebueyn (2
1909 ¥#'SE 0L'8 98¢ SZZl spoob papeJ) jo saseyding (g
£8'06£'EL 661228 £2°G/G'6l £/°905°8} 96'95L'LZ pawnsu02 sjelsjew jo 1so0) (e
sosuadxgy| ¢z
65°526'%6 69'85Z°001 1£'68¢€'se £2'906°LZ 6¥°LL8'6T awoodui jejo)
LZ'8¥l 0602} 6L #6749 05'LE awoou| Jayl0
BE' /116 GLJEL00L 1€ L1E'GE 6.'8£8°LZ 66°S¥E'GT suoijesado woly anusaay
Bwooul|
(paupny) (payipny) (payipny) (paupneun) (peupny)
2102°20°LE 8L0Z'E0'LE 210Z°€0°LE 210Z°2L’LE 8L0Z°¢0°LE
papu3 Jeaj papuz sapenp slejndiyed| "oN'IS
(syxey ursy)
810Z ‘HOMVI LS}€ QIANT ¥VIA ANV ¥ILHVND JHL ¥O4 SLINSIN IVIONVNIL a3Liany
88LLYEZT-FZ10 Xed ¥/-0/86EEEYO6 L6+ :DUOYY
13U |USA@)SIeSS ([IBLU-T {UI0D S1BISIBIBYG MMM 30S9IMm
0¥SE€2001d9861 1A00EYET INID
02004 | -luiea meN ‘funy Juesep ‘peoy ejepuely UosieN ‘| “ON 10id : 8owQ ‘pboy WV d
Q3LIWIT S1V3S LvyvHE




Joyoang Buibeueyy pue uewneys

(Nv13Y )
\ 8L0Z°¥0'61
1 40 ¥3aH0 A9 wesbning
(‘uosayy xe) uognquysIp puspIAip Buipnjour vﬂu_s hs- W|P 'sY 0} Bunebaibbe yoes -/z sy jo enjea soey sy Jo au1eys Aynba Jsad _ 9y ‘9
:m%Eoo auy} Jo Bupssw |e1susb [enuuy Buinsus sy} ur s1spjoyaieys auyj 4o [eacidde ay

% ) 5 40 PUSPIAIP [BUI B PSPUSWILIODS] SBY SI0J08IP 4O pieoq auyj * 0} 108lgng

2INSOISIp /uoKEDYISSED S,poLad JUSLIND BY) YIM ULIOJUOD O} AIESS308U JaASaIBYM psjesal ussq aney seef yspoued snoinaid sy Joy sainbiy

“MSIASI pajiLull 0} Paa3lgns a1am YdIym Jeak [eidueuly Bu Jo Japienb pay; sy J0 pus au Jo sjep sy} Buieq '/ L0z ‘Le ‘Jaquisosq o} dn saunbly ajep o)
Jeak paysiignd psyipneun ay} pue gL0z ‘Lg yosepy oxdn Jesk [BIoUBUY [Iny BU Jo Jdadsal ul saunbly peyipne usemiaq sainby Buioueleq sy ae Jsyenb 1se| ay) Joy sainby sy

“urouido yipne payienbun ue passaidxe sAey sioypne AioIniels
34l '8L0Z ‘A WisL uo pjay Bunesw siey Je siopalq Jo pieog ey fq panoidde pue sspiwwo) upny sy Aq pemainss useq SABY S)|NS8J [2IOUBUY PS}PNE SAOGE Y|

890708 £0'820'/6 0.zsv'ez 6.8€8'Le 66'S¥E'GT suope.sado woy anusAsy (e
ZL0Z°e0’le 8l0z’eo’Le L10Z°€0'LE Z10ZCLLE 8L0Z°€0°LE
papu3z Jeaj papuz Jjsuend
(susef ursy)

'SMOJ|O} SB Useq
aney pinom Auedwod sy Jo suojesado woyy Sluodul aAneledwod “Anp 8sIoXa JO JaU UMOYS SNUBAS) pauodas Ajsnoinsid ey pey "/L0z ‘0 aunp o) /L0Z ‘L0 udy pouad
8y} Joy Ainp asioxa Jo anIsN|oul puB] S JO 18U psuodai s ‘gL0Z L€ yoley pepus seak pue papua sapenb ayj Joj anusAal 8y} ‘gl Sy ON| Jad se ‘A|Buipioooy “saxe) yoauipul
J94jo snouea pue xe | soinsg ‘Aing esioxg Buieidas £10z ‘| Ainp wouy (, 1S89,) Xe] 8In8S pue Spoos) pajuasiwajduul ey eipuj 40 JuawuIan0g 8y "Anp as1oxa Jo aasnjoUl
pauodal a1em / L0z ‘L€ YoiBp papus Jeak 84} 1o} pue “/L0z ‘Lg yolep papus Japenb snoinaid Buipuodsaios 8L} Joj snusAal 'S ANI Jo Juawaiinbal sy o} Buipioooy

‘18}ESIBU)} SB|NJ JUSWPUBLIE JUBAS|SS PUB 9LOZ ‘SO|NY
(spiepuelg Bupunoooy ueipuj) ssluedwo) ay) pue GLoz ‘sainy (spiepuelg Buunoosoy uelpuj)ssiuedwog sy} 4o € 8Ny YlIM pess €102 v saiuedwo) ay} Jo £¢| uonoas
Jepun paquosaid se (Sy-puj) spiepuels Bugunoooy Uelpu| yim soueplodoe ul pasedard usaq aaey (Auedwo) auyy,) paywi sieeg jeseyg J0 s)nsal [eoueuly aA0qge Y|

-31va
20Vd

b

: S31ON



BHARAT SEATS LIMITED

Regd. Office : Plot No. 1, Nelson Mandela Road, Vasant Kunj, New Delhi- 110070

CIN: L34300DL1986PLC023540

WEBSITE: www.bharatseats.com: E-mail: seats@vsnl.net
Phone: +91 9643339870-74; Fax: 0124-2341188

STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakhs)
AS AT 31.03.2018] AS AT 31.03.2017
(Audited) (Audited)
(Reslated)
ASSETS i
1|Non-Current Assets
a) Property Plant & Equipment 13,488.23 14,431.74
b) Capital work in progress 1,316.17 46.60
c) Intangible Assets 143.08 143.89
d) Financial Assets
i) Loans 72.07 53.84
e) Other non-current assets 101.93 108.80
f) Non-current tax assets 370.80 10.25
Total Non-current assets 15,492,28 14,795.12
2|Current Assets
a) Inventories 2,738.46 1,537.84
b) Financial assets
i) Trade receivables 10,419.43 9,416.14
ii) Cash and Cash equivalents 244.57 26.89
iii) Other bank balances 66.20 88.69
iv) Others 115.34 115.34
c) Other current assets 417.31 498.16
Total Current assets 14,001.31 11,683.06
TOTAL ASSETS 29,493.59 26,478.18
EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 628.00 628.00
b) Other equity 8,048.05 5,585.88
Sub-total - Equity 8,676.05 6,213.88
2|LIABILITIES
Non- Current liabilities
a) Financial liabilities
i) Borrowings 2,227.43 1,960.67
b) Provisions 219.53 131.58
c) Deferred tax liabilities (Net) 1,161.45 699.99
d) Other non current liabilities 1,041.61 9.08
Total Non-current liabilities 4,650.02 2,801.32
Current liabilities
a) Financial liabilities
i) Borrowings 74.40 3,061.52
ii)Trade payables 14,936.22 12,294.61
iii) Other financial liabilities 634.30 1,931.99
b) Other current liabilities 473.81 126.74
c) Provisions 48.79 48.12
Total-Current liabilities 16,167.52 17,462.98
TOTAL EQUITY AND LIABILITIES 29,493.59 26,478.18
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2415

To

Board of Directors of
Bharat Seats Limited.

1. Wehave audited the accompanying statement of guarterly financial results of Bharat Seats Limited

R

i

4.

{*the Company™} for the quarter uuiui Maych 31, 2018 and for the year ended March 31, 2018,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 3). 2018 and the
published vear-to~date figures up to December 31,2017, being the date of the end of the third
guarter of the current financial year, which were subject to Himited review. The financial results for
the quarter ended March 31, 2018 and vear ended March 31, 2018 have been prepared on the basis
of the financial results for the nine-month period ended December 31, 2017, the audited annual Ind
AS financial statements as at and for the year ended March 31, 2018, and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the
responsibitity of the Company’s management and have been approved by the Board of Directors of
the Company. Our responsibility is 1o express an opinion on these financial results based on our
review of the financial results for the nine-month period ended December 31, 2017 which was
prepared i accordance with the recognition and measurement principles laid. down in Indian
Accounting Standard (Ind AS) 34, Interim Financial Reporting, specified under Section 133 of the
Compame‘; Act 2013 read with relevant rules issued thereunder and other accounting punclplm
generally accepted in India; our audit of the annual Ind AS financial statements as at and for the
year ended March 31, 2018; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEB] Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according 1o the explanations given 1o us.
these quarterly financial results as wel as the year o date resuits:

1. are presented in accordance with the requirements of Regulation 33 of the SEBT (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No,
CIR/CFDIFAC/G2/2016 dated July 5, 2016, in this regard; and

i give a true and fair view of the otal comprehensive income (comprising of net profit and
other comprehensive income) and other financial information for the quarter ended March
31,2018 and for the year ended March 31, 2018.

The comparative Ind AS financial information of the Company for the quarter and year cmlui
March 31, 2018, included in these Ind AS 1 1:%11&1&1 results, have been audired by the pr \




oy - 5
SHE Barusor& Co. LE
Chartered Accountantis
auditor. The report of the predecessor auditor on the comparative financial information dated April
20, 2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the guarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the financial
yearended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For 8.R. BATLIBOI & €O, LLP
Chartered Accountants '
ICAX Firm Registration Number: 301003E/E300005

per Atul Seksaria
Partner
Membership No.: 086370

Place:

Date: /?%é% ] o?cB*]ép



2P BHARAT SEATS LIMITED

PLOT NO.1, Maruti Udyog Joint Venture Complex, GURUGRAM-122015(Haryana)INDIA

Phones : +91-9643339870-74 Fax : 0124-2341188 E-mail:seats@vsnl.net
CIN: L34300DL1986P1.C023540 WEBSITE: www.bharatseats.com

19™ April, 2018

Corporate Relationship Department
BSE Limited

Floor 25, P.J.Towers

Dalal Sireet

Munbai — 400 001

REF: CODE : 523229

Sub: Regulation 33 of the SEBI(Listing Obligations And Disclosure Requirements)
Regulations, 2015 — Declaration for Audit Report with Unmodified Opinion for the
Financial year ended on 31* March, 2018

Dear Sir

Pursuant to Regulation 33(3) of the SEBI(Listing Obligations And Disclosure
Requirements)Regulations, 2015, we hereby declare that the Statutory Auditors of the
Company, M/s S,R.Batliboi & Co. LLP, Chartered Accountants (ICAI Firm Registration
no. 301003E/ E300005 has issued the Audit Report with Unmodified Opinion in respect
of the Audited Financial Results for the financial year ended 31" March, 2018.

You are requested to take the same on record.

FOR BHARAT %FA’]“S LIMITED
»J‘J"\

L
§

P M,...»- f\
(Vi o
(SANJEEV KUMAR)

CHIEF FINANCIAL OFFICER

Regd.Office: 1, Nelson Mandela Road, Vasant Kunj. New Delhi-110070.
Phone: 0981080863 1



