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31st  October, 2023 
 
Corporate Relationship Department 
BSE Limited 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai – 400 001 
 
REF: SCRIP CODE: 523229                          SCRIP ID: BHARATSE 
 
Dear Sir(s), 
 
The Board of Directors of the Company at its meeting held on October 31, 2023 inter alia has considered 

and transacted the following business: 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Board has considered and approved the Unaudited Financial Results for 

the quarter and six months ended on 30th September, 2023 and has noted the Limited Review 

Report of Auditors thereon, which did not contain any qualification or adverse remark The same 

are enclosed as Annexure I.  

 

2. Considered and approved the capital expenditure of approx. Rs.99.18 crores   for: 

i) Relocation   of an existing programme to Maruti’s supplier park in IMT Kharkhauda , 

Sonepat, Haryana from Manesar Plant, with capital expenditure of approx. Rs.52.92 

crores. Expected date of commencement of supply from Kharkhauda Plant is March, 

2025; 

ii) Additional Capital Expenditure of approx.. Rs.10.83 crores for extension of existing 

building at Bhorakalan for Two-wheeler assembly for Suzuki Motor Cycle India Private 

Limited and for new programmes of Maruti Suzuki India Limited. 

iii) setting up of additional production facilities at the Company’s plant in Bhorakalan, 

Gurugram, Haryana for Two-wheeler wheel assembly project for Suzuki Motor Cycle 

India Private Limited, with capital expenditure of approx. Rs.3.80 crores. Expected date 

of commencement of supply   is August, 2024(Details required as per Para B Part A 

Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 are attached as Annexure II; 

iv) Balance Capital expenditure of approx.Rs.31.63 crores is towards new programmes of 

Maruti Suzuki India Limited and Suzuki Motor Cycle India Private Limited in the Ordinary 

course of business. 
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The Capital Expenditure shall be met out of internal accruals and bank borrowings. 

 

3. The Board has approved the revised ‘Code of Business Conduct and Ethics’ and revised ‘Policy for 

determination of Material Price Sensitive Information’. 

 

The Board meeting commenced at 12 noon and concluded at 01:35 p.m. 

Thanking You, 
FOR BHARAT SEATS LIMITED 

 
 
 

RITU BAKSHI 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
MEMBERSHIP NO.: F3401 
Encl: As Above 
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Annexure II 
 
S. No. Particulars Details 
a. name of the product Two wheeler wheel assembly 
b. date of launch expected date of commencement 

of supply  is August, 2024 
c. category of the product Two wheeler wheel assembly 
d. whether caters to domestic/ international market Domestic 
e. name of the countries in which the product is 

launched   
India 
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